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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ConAm Securities, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

3990 Ruffin Road - Suite 100

(Na, and Street)

San Diego California 921 23-1 826

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Ralph W.Tilley (858) 614-727_1

(Area Code -Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Breard & AssOciates, Inc.
(Name - if individual, state last, flest, middle name)

9221 Corbin Avenue, Suite 170 NOrthridge CA 91324

(Address) (City) (State) (lip Code)

CHECK ONE:

¯ Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I, Ralph W.Tilley ,swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firin of
ConAm Securities, Inc. __ , as

of December 31 20 14 ,are true and correct. I further swear (or affirm) that

neither ti1e company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as fotlows:

N/A

State of
County of
Subscribed and swornto (or affirfned) before me on this
_ day of , by

proved to me on the ba ' Signature

of aatisfactoryevidences to be the person who appeared
before rne. Pt-esident

Title

See Attached
Notary Public

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statenient of Financial Condition.
(c) Statenient of Incorne (Loss).
(d) Statement of Changesin Financial Condition.

x_ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital._ (f) Statement of Changesin Liabilities Subói-dinated to Claims of Creditors.
3 (g) Computation of Net Capital.
3 (h) Computation for Determination of Reserve Requirements Pui·suant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Reqirements Under Rule 15c3-3,

(j) A Reconciliation, including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

G (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to inethods of
öönsolidation.

X (I) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

[] (n) Areport describing any material inadequacies foundto exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.I7a-3(e)(3).
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A notary public of other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of California)
County of San Diego)

Subscribed and sworn to (or affirmed) before me on this 4th day of February,
2015 by Ralph W. Tilley, proved to me on the basis of satisfactory evidence to be
the person(s) who appeared before me.



BREARD & ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

Board of Directors

ConAm Securities, Inc.

We have audited the accompanying statement of financial condition of ConAm Securities, Inc.
(the "Company") as of December 31, 2014, and the related statement of income changes in
stockholder's equity, and cash flows for the year then ended. These financial statements are the

responsibility of ConAm Securities, Inc.'s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of Public Company Accounting

Oversight Board (United States).Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluation the overall

financial statement presentation. We believe that our audit provides a basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of ConAm Securities, Inc. as of December 31, 2014 , and the results of its

operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

The information contained in Schedule I, II and III (supplemental information) has been subjected
to audit procedures performed in conjunction with the audit of ConAm Securities, Inc.'s financial

statements. The supplemental information is the responsibility of ConAm Securities, Inc.'s
management. Our audit procedures included determining whether the supplemental information

reconciles to the financial statements or the underlying accounting and other records, as
applicable , and performing procedures to test the completeness and accuracy of the information

presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content

is presented in conformity with 17 C.F.R.§240.17a-5. In our opinion, Schedules I, II and III are
fairly stated, in all material respects, in relation to the financial statements as awhole.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
February 4, 2014

922r Corbin Avenue, Suite yo, Northridge, California 91324

phone 818.886.0940 fax 818.886.1924 web www.baicpa.com

LosANGELES CEIICAGo NEWYORK OAKLAND SEATTLE WE FOCUS & CARE"



ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF FINANCIALCONDITION

DECEMBER 31,2014

ASSETS

Cash inbank $ 33,939

Prepaid expenses 3,187

CRD deposit 1,764

Deferredtax assets 2,400

Totalassets $ 41.290

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:
Accountspayable and accrued expenses $ 9 376

Total liabilities 9,376

Stockholders'equity:
Commonstock,no par valueper share;authorized

1,000shares; issuedand outstanding 75 shares $ 7,500
Additional paid-in capital 7,500
Retainedearnings 16.914

Total stockholder'sequity 31 914

Total liabilities and stockholder'sequity 5 41 290

The accompanying notes are an integral part of these financial statements
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF INCOME

YEAR ENDED DECEMBER 31, 2014

Revenues:
Administration fees $ 50,000
Interestincome 4

Total revenues 50,004

Operating expenses:
Professional fees $ 32,372
Salaries,commissionsandemployeebenefit 4,403
Other general andadministrative 660
Licenses and fees 6,533
Insurance 576

Total expenses 44,544

incomebeforeincometaxes 5,480

Incometaxes 2.214

Net income $ 3,246

The accompanying notes are an integral part of these financial statements
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ConAm Securities, Inc.
(A Wholly owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

YEAR ENDED DECEMBER 31,2014

Additional
Common Paid-In Retained
Stogli Capital EarningS T_otal

Balance at beginning of year $ 7.500 7,500 13,668 28,668

Net incomefor the yearended
December31,2014 - - 3,246 3.246

Balance at endof year S ? 500 7 500 16914 31 914

The accompanying notes arean Integral partof these financlai statements
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

STATEMENT OF CASHFLOWS

YEAR ENDED DECEMBER 31, 2014

Cash flows fromoperatingactivities:
Net income S 3,246
Adjustments to reconcile net income to netcash provided by operating
activities:

IncreaseInprepaid expenses $ (1,017)
Decreasein CRD deposit 142
Decrease indeferred tax assets 214
increase in accounts payable 132

Total adjustments f529)

Net cash flowsprovided by operating activities 2,717

Cash flows from investing activities

Cash flows from financing activities

NetincreaseIncash 2,717

Cashat beginningof year 31 222

Cash at endof year $

SUPPLEMENTAL CASH INFORMATION

Cash paymentsfor:
incometaxes $ 75
Interestexpense S

The accompanying notesare an integral partof these financial statements
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

(1) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

ConAmSecuritles,Inc. (the " Company")is a registeredbroker-dealer incorporated under the laws of the
State of California maintaining its main office in San Diego, California.The Company is subject to a
minimumnet capital requirement of $5,000pursuant to SEC Rule 15c3-1. The Company operatespursuant
to the (k)(2)(i) exemptive provision of SEC Rule 15c3-3 and does not hold customer funds or securities.
Therefore, the Company is exempt from the computation for the determination of reserve requirements
pursuant to Rule 15c3-3, as weil as the disclosure of information relating to possession and control
requirements pursuantto Rule 15c3-3. The Company'soperations are primarily funded by administration
fees received from its parent company, Continental AmericanProperties, Ltd.(the "ParentCompany").The
Firm is unique in that it only conducts a securities business in marketingofferings consisting of Direct
Participation Programs for its parent,ContinentalAmericanProperties, Ltd.

Method of Accounting

The Company'sfinancial statements have been prepared using the accrual basis of accounting and in
conformity with accounting principles generallyaccepted in the United States of America.

RevenueRecognition

The Companyrecognizes administration feesas revenueas the relatedservicesare rendered.

Cash Equivalents

For purposesof the statement of cash flows, the Company considersall highly liquid debt Instruments
purchased witha maturityof three months or lessto be cash equivalents.

Useof Estimates

Management uses estimates and assumptions in preparing financial statements in accordancewith
accounting principles generally accepted in the United States of America. Those estimates and
assumptionsaffect the reported amounts of assets and liabilities,the disclosure of contingentassetsand
liabilities,and the reported revenues and expenses. Actual results couldvary from the estimatesthatwere
assumedin preparingthe financial statements estimates.

sL.G

The SIPC assessment has been determined fairly in accordance with applicable instructions and was
remitted timely. Effective December 31, 2013, all broker-dealers must file a copy of its independent
Auditor'sReportwith SIPC.
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ConAm Securities, Inc,
(A Wholly owned Subaldiary of Continental American Properties, Ltd,)

NOTES TO FINANCIAL STATEMENTS,CONTINUED

DECEMBER31,2014

(2) PROVISION FOR INCOME TAXES

The provisionfor income taxes consists of the following:

Federal State Totn

Current $ - $ 2,000 $ 2,000
Deferred 214 - 214

Total $ 214 $ 2,000 $

As required by the income Taxes Topic of Financial Accounting Standards Board Accounting
Standards Codification, deferred taxes are accounted for using an asset and liability approach in
recognizing timing differences. This approachrequires the recognition of deferred tax liabilitiesandassets
for the expected future tax consequencesof such timingdifferences. Timing differences includetheuse of
the cash basis for tax purposes and accrual basis for accounting purposes and the recognition of net
operatingloss carryforwards. Those differences result primarilyfrom the benefit of loss canyfonuards,the
cash basis for reporting income, expenses,and state taxes for tax purposes. Deferred tax assets and
liabilities are measured using enacted tax rates expected to apply to taxable income in the yearsin which
thosetemporarydifferences are expectedto be recoveredor settled. The effect on deferred taxassets and
liabilities of a change in tax ratesis recognized in the period that includesthe enactmentdate.

The Company has available at December 31, 2014, approximately $9,500 and $20,000 of loss cany
forwards for Federal and Califomia purposes,respectively, expiring through 2031.

Deferred tax assets at December31,2014 are:

Deferred tax asset S 4,500
Less valuation allowance (2,100)

Net deferred tax asset $ 2 400

The valuationallowance decreased by $567 during the year ended December31,2014.

The Company files income tax returns in the U.S.federal jurisdiction, the state of California,and various
otherstates. These returns remain openfor examinationby taxing authorities for three years Federaland
formoststates,and four yearsfor Californiasubsequentto their beingfiled.

(3) RELATED PARTY TRANSACTIONS

During 2014, the Company eamed $50,000 in administration fees from its parent and recorded$4,800 of
expenses reimbursed to the parent by the Company.
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

NOTESTO FINANCiALSTATEMENTS,CONTINUED

DECEMBER31,2014

(41 SUBSEQUENT EVENTS

Managementhas evaluated subsequent events and transactionsoccurring after year-end through the date
that the financialstatements were availablefor issuance.Notransactionsor events were found that were
materialenough to require recognition In the financial statements.

(5) NET CAPITAL

The Company is subject to a $5,000 minimum capitai requirement pursuant to SEC Rule 15c3-1, which
requires that the ratio of aggregate Indebtedness to net capital shall not exceed 15 to 1. Net capitaland the
related net capital ratio fluctuate on a daily basis; however,as of December31, 2014, the net capitalwas
$24,563 which exceeded the required minimumcapital by $19,563. The aggregate indebtedness to net
capital ratiowas .38to 1.
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE1
COMPUTATIONOF NET CAPITALPURSUANT TO RULE 15c3-1

DECEMBER31, 2014

Total equity from statementof financial condition $ 31,914

Less non-allowable assets:
Prepaid expenses $ 3,187
CRD deposit 1,764
Deferredtax assets 2,400 7,351

Net capital

COMPUTATION OF BASICNET CAPITAL REQUIREMENT

Minimum netcapital required
(6-2/3 % of aggregateindebtedness) $

Minimum dollar netcapital required $

Net capital requirement(greater of above two figures) $

Excess net capital

COMPUTATION OF RATIO OF AGGREGATE INDEBTEDNESSTO NET CAPITAL

Total aggregateIndebtedness $

Ratio of aggregateindebtedness to net capital .38to 1

Percentageof debt to debt-equity total computed in
in accordancewith Rule 15c3-1 (d) N/A

There was nodifferencebetween the netcapital computationshown here and the net capital computation shown
on the Company'sunaudited Form X-17A-5 report dated December 31, 2014.
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ConAm Securities, Inc.
(A Wholly Owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE2
INFORMATIONRELATINGTO THEPOSSESSION

OR CONTROL REQUIREMENTS PURSUANT TO RULE 15c3-3

DECEMBER 31,2014

Not Applicable - The Companyis exemptpursuantto the (k)(2)(i) exemptive provision of SEC Rule 1503-3 and
does notholdcustomerfunds or securities.
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ConAm Securities, Inc.
(A Wholly owned Subsidiary of Continental American Properties, Ltd.)

SCHEDULE3
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

PURSUANT TO RULE 15c3-3

DECEMBER 31, 2014

Not Applicable - The Company is exempt pursuant to the (k)(2)(i) exemptive provisionof SEC Rule 1503-3 and
does nothold customerfundsor securities.
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ConAm Securities, Inc.
Report on Exemption Provisions

Report Pursuant to Provisions of 17 C.F.R.§15c3-3(k)
For the Year Ended December 31,2014



BREARD& ASSOCIATES,INC.
CERTIFIEDPUBLICACCOUNTANTS

Report of Independent Registered Public Accounting Firm

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) ConAm Securities, Inc. identified the following provisions of 17
C.F.R.§ 15c3-3(k) under which ConAm Securities, Inc. claimed an exemption from 17 C.F.R.§
240.15c3-3(k)(2)(i) (the "exemption provisions") and (2) ConAm Securities, Inc. stated that ConAm

Securities, Inc. mets the identified exemption provisions throughout the most recent fiscal year without
exception. ConAm Securities, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about ConAm Securities, Inc.'scompliance with the exemption provisions. A review is

substantially less in scope than an examination, the objective of which is the expression of an opinion on
management'sstatements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management'sstatements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Breard & Associates, Inc.
Certified Public Accountants

Northridge, California
February 4,2014

9221 Corbin Avenue, Suite 170, Northridge, Califomia 91324

phone 818.886.0940 _fax 818.886.1924 web www.baicpa.com

LosANGELES CMCAGo NEWYORK OAKLAND SEATTLE WE FOCUS& CARE"



Assertions Regarding Exemption Provisions

We, as members of management of ConAm Securities, Inc. ("the Company"), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934.Those requirements compel a broker or dealer to file annual reports with the Securities
Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(ii).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period June 1,
2014 through December 31,2014.

ConAm Securities, Inc.

Ralph W.Tifley January 31, 2015
President


